                                   


Lease - Tenancy Agreement 

Agreement between the tenant and the landlord for the right to use the property for a specified period of time.

=====================================================================================

                                { Execute on a Rs. 100 Stamp Paper }

                                   LEAVE AND LICENCE AGREEMENT

THIS AGREEMENT entered into at _____ {city’s name} this _______ day of …………..,2000 between, 

___________________, Indian inhabitant, presently residing at ____________________________________________________ (hereinafter called the "Licensor" which expression shall unless the context otherwise requires mean and include her heirs, executors, administrators and assigns) and 

____________________________, Indian inhabitant, presently residing at ____________________________________________________ (hereinafter called the "Licensee" which expression shall unless the context otherwise requires mean and includes its successors and assigns). 

WHEREAS:

1.The Licensor is a Member of ____________ Co-operative Housing Society Ltd., (hereinafter called the said Society), a society registered under the_____________ Co-operative Societies Act (registration No._______ and having its office ___________ holding 5 fully paid shares bearing distinctive nos. from ___ to ___ (both inclusive) (hereinafter called the said Shares) issued under Certificate No. ____ and as such a Member the Licensor is entitled to the incidental right of use and occupation of Flat No.____, of a built up area of _______ sq.ft. or thereabout of carpet area on the ______ floor of the building known as _________ situate at___________________________. The Licensor has provided in the aforesaid Flat No.___ certain and fixtures and fittings listed in Annexure ‘A’ hereto. The aforesaid Flat No. _____ and the fixtures and fittings detailed in Annexure ‘A’ are hereinafter collectively referred to as the "Licensed Premises".

2.At the request of the Licensee, the Licensor has agreed to grant to the Licensee a Licence to use and occupy the Licensed Premises on the terms and conditions hereinafter appearing;

3.The Licensor has obtained the consent / permission of the said Society vide letter dated ______ (a copy of which is hereto annexed and marked Exhibit "B") for granting a Licence of the Licensed Premises by the Licensor to the Licensee. 

NOW THIS DEED WITNESSETH AND IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS:

1)LICENCE

Subject to the terms and conditions set out hereinafter and subject to the payment of Licence Fee or Compensation hereinafter specified and relying upon the declarations and warranties set out hereinafter, the Licensor hereby grants to the Licensee a Licence (hereinafter called the said Licence or Licence hereby granted), to use the Licensed Premises and the Licensee hereby accepts such a Licence.

2)PERIOD

Subject to the right of termination as provided for in Clauses 6, 15 & 16 hereinbelow, the period of the said Licence shall be for a period of 11 months commencing from ________, ______("the Commencement Date") and ending on _________, ______ renewable for a further period of 11 months on mutually agreed terms and conditions.

3)LICENCE FEE / COMPENSATION

In consideration of the Licensor granting the said Licence, the Licensee shall pay to the Licensor the Licence Fee or Compensation of Rs. _________/-(Rupees ______ only) per month, which shall be payable on or before 10th of each month (time being the essence) the first of such payment to be made on or before ___________, being the Licence Fee for the period from __________,_______ to _________, ______.

The Licence Fee or Compensation shall be paid subject to deduction of tax at source, if any, at the prevailing rates. 

4)USE

The Licensee shall use the said Licensed Premises for the purpose of residence of Mr. _________________ his wife and the members of his family and his servants (provided the aforesaid restrictions shall not preclude the occupier, Mr. ________ from inviting visiting guests to stay with him temporarily). The Licensee can use the Licensed Premises for the purpose of residence of any other officer/executives of the Licensee only after obtaining prior consent of the Licensor.

5)ADDITIONAL PAYMENTS

During the period of the said Licence, the Licensee shall, in addition to the payment of the Licence Fee or Compensation shall also bear and pay all charges for electricity consumed by the Licensee in the Licensed premises, in accordance with the meter reading thereof.

6)TERMINATION

In the event of Licensor failing to give consent to the Licensee to use and occupy the Licensed Premises for the purpose of residence of any other officer / executives of the Licensee (other than Mr. _________ and his family) then the Licence hereby granted shall stand automatically determined. On such determination, the Licensor shall forthwith refund to the Licensee such part or portion of balance of the Interest Free Security Deposit after deduction therefrom in terms of this Agreement. 

Notwithstanding anything to the contrary contained in this Agreement in the event of the Licence Fee or Compensation hereby reserved or any part thereof or any other sums payable by the Licensee under the provisions of this Agreement remaining unpaid for a period of 15 days after becoming payable (whether formally demanded or not) or in the event of the Licensee committing a breach of any of the terms, convenants, stipulations and conditions of the Licence hereby granted, then, in such event, the Licensor shall be entitled (but not bound) to give to the Licensee 21 days notice in writing calling upon the Licensee to make payment or to remedy the breach and if the Licensee refuses, fails or neglects to do so, then on expiry of the said period of 21 days, the Licence hereby granted shall stand automatically determined. On such determination, the Licensee shall peacefully remove itself, its servants, employees, agents, officers, executives and each one of them and / or its / their movable articles, movable belongings, things and effects from the Licensed Premises against the Licensor simultaneously refunding such part or portion or balance of the Interest Free Security Deposit after deductions therefrom in terms of the provisions of this Agreement. 

7)CONSEQUENCES OF TERMINATION

Upon expiry or sooner determination of the Licence hereby granted, the Licensee shall, subject to the Licensor refunding to the Licensee the Security Deposit or such part or portion thereof after permissible deductions in terms of the provisions of this Agreement, peacefully remove itself, its servants, agents, employees, executives, officers and each one of them who may be occupying the Licensed Premises and all its / their movable articles, movable belongings, things and effects from the Licensed Premises and in default thereof it is agreed that the Licensor shall have a right to remove from the Licensed Premises and / or to prevent from entering in or upon the Licensed Premises the Licensee and its agents, servants, employees, officers, executives and each one of them and the visitors and all its / their articles, things, effects and belongings. The Licensee or any of the persons aforesaid entering upon the Licensed Premises thereafter will amount to have committed a trespass and the Licensor shall have the right to take all steps to prevent the Licensee and the persons aforesaid from committing such trespass upon the Licensed Premises and the Licensor shall not be liable for any loss, damage or injury caused to any person or property therein while enforcing their rights under this Agreement. The Licensee agrees and undertakes for itself and each of the persons aforesaid not to enter upon the Licensed Premises or commit trespass after termination or sooner determination of the Licence hereby granted.

Upon expiry or sooner determination of the Licence hereby granted, in the event of the Licensee failing to remove itself, its servants, agents, employees, executives, officers and each one of them who may be occupying the Licensed Premises and all its / their movable articles, movable belongings, things and effects from the Licensed Premises then, in such event, the Licensor shall, without prejudice to any of its rights be entitled to charge the Licensee and the Licensee shall pay to the Licensor as and by way of liquidated damages a sum of Rs. _______/- (Rupees _______ ) per day or part thereof for wrongful occupation of the Licensed Premises in addition to the obligation of the Licensee to continue to pay the Licence Fee/Compensation payable under the terms of this Agreement during such wrongful occupation of the Licensed Premises.

8)LICENSEE’S COVENANTS

8.1 The Licensee, to the intent that the obligations may continue throughout the term of the renewal of the Licence, hereby covenants with the Licensor as follows: -

1.To observe and perform all the terms, conditions, covenants and provisions of this Agreement to be observed and performed by the Licensee.

2.To regularly pay the Licence Fee / Compensation hereby reserved; within the time specified for the purpose.

3.To recognise and not in any manner prejudice the right of the Licensor and its agents and all persons authorised by them, at all reasonable times with prior notice, to visit and inspect the Licensed Premises, or any part thereof to examine the state and condition of the Licensed Premises and / or to execute or to do any repairs or work for which the Licensor is liable under the covenants herein contained and / or with a view to satisfying itself about the compliance of the terms and conditions of this Agreement by the Licensee.

4.To use the Licensed Premises as the residence Mr. ____________(the Licensee) his wife and the members of his family and his servants (provided the aforesaid restrictions shall not preclude the occupier, Mr. ___________ from inviting visiting guests to stay with him temporarily). The Licensee can use the Licensed Premises for the purpose of residence of any other officer/executives of the Licensee only after obtaining prior consent of the Licensor.

5.Not to do or suffer to be done in the Licensed Premises any act, deed, matter or thing which may cause or likely to cause nuisance or annoyance to the occupiers of the building or the occupiers of the neighbouring premises;

6.To observe and perform all rules, regulations and bye-laws of the said Society as also all rules, regulations, notifications, requirements or directions of the Government or any other Authority. 

7.To keep the interior of the Licensed Premises in good condition and to carry out minor repairs and perfect any damage done thereto except such damage as may have been caused by reasonable wear and tear.

8.Upon the expiration or sooner determination of the Licence hereby created to leave the Licensed Premises in the same good order and condition in which they were at the time when the Licensee was permitted to the use and occupation of the Licensed Premises (reasonable wear and tear and depreciation being excepted).

9.Not to store any hazardous or inflammable articles except cooking gas cylinders in the Licensed Premises nor to carry on in the Licensed Premises any illegal activity.

10.Not to do or omit or suffer to be done anything whereby its right of use of the Licensed Premises or any part thereof is forfeited or extinguished.

11.Not to use the Licensed Premises or any part thereof nor permit or suffer the same to be used for illegal, immoral antisocial, obnoxious or improper purposes nor cause or permit or suffer to be done upon the Licensed Premises or any part thereof anything which may offend any law, notification, rules or regulations made by the Government or Municipality or any local public body or any authority whatsoever or which may periodically affect the interest of the Licensor in the Licensed Premises.

12.Without previous consent in writing of the Licensors, not to make or erect or permit or suffer to be made or erected on the Licensed Premises or any part thereof, any structural alterations or additions or any other alterations which could affect or injure the structure of the walls of the Licensed Premises.

13.To ensure that its employees, agents, servants, executives, officers and each one of them shall diligently observe and comply with all the rules, regulations and bye-laws of the said Society managing the building of which the Licensed Premises forms part as also comply with all directions given from time to time by the Managing Committee of the said Society with regard to the use of the Licensed Premises or any part thereof.

14.The Licensor shall not be responsible or liable for any loss, damage, shortage, theft or destruction of any articles, property or things of any kind or nature whatsoever belonging to the Licensee and kept in the Licensed Premises.

9)LICENSOR’S COVENANTS

The Licensor to the intent that the obligations may continue throughout the term of the Licence, hereby convenant with the Licensee as under:-

1.On the Licensee paying the Licence Fee / Compensation hereby reserved and other amounts payable pursuant to the provisions of this Agreement and observing and performing the convenants and stipulations herein contained and on its part to be observed and performed, the Licensee shall be allowed to peaceably use and enjoy the Licensed Premises during the term of the said Licence, without any interference from the Licensor or any person claiming under, through or interest for the Licensor.

2.To be responsible for and at its cost carry out all major and structural repairs to the Licensed Premises if so required by the said Society, or under the provisions of the Municipal Corporation Act or any other statutory enactment, save and except such repairs as may become necessary due to any act or default on the part of the Licensee;

3.During the period of the Licence, to bear and pay all present and future taxes, levies, assessments, charges, contributions to building repairs, maintenance charges and outgoings (including non-occupancy charges, if any) pertaining to the Licensed Premises whether payable to the Society or the Municipal Corporation or any other statutory body of authority or any person and all increases thereto, it being the intention of the parties that no such taxes, charges or outgoings shall borne and paid by the Licensee. In case the Licensor fails or neglects to pay any such rents, taxes, levies, assessments, charges, contributions to building repairs, maintenance charges and outgoings, the Licensee may, at its discretion but without being bound to do so, pay the same and the Licensor shall immediately reimburse the same to the Licensee on receiving intimation of such payment together with documentary proof of such payment failing which the amounts so paid by the Licensee shall carry interest at the rate of ____% ( ____per cent) per month or part thereof from the date of payment and the Licensee shall be entitled to deduct the same together with interest from the monthly Licence Fee payable by the Licensee to Licensor hereunder.

4.In the event of Licensor failing to give consent to the Licensee to use and occupy the Licensed Premises for the purpose of residence of any other officer / executives of the Licensee (other than Mr. __________ and his family) then the Licence hereby granted shall stand automatically determined. On such determination, the Licensor shall forthwith refund to the Licensee such part or portion of balance of the Interest Free Security Deposit after deduction therefrom in terms of this Agreement. 

10)DECLARATIONS AND WARRANTIES

1.The Licensor hereby represents and warrants that the said Shares are the absolute property of the Licensor free from any charge or encumbrance and that no other person has any adverse right, title or interest thereto and that the same are not subject matter of any order of attachment or other prohibitory order preventing the Licensor from allowing the Licensee to use and occupy the Licensed Premises on Leave and Licence basis and that the Licensor is fully entitled to deal with the said Shares and the incidental rights attached thereto in respect of the Licensed Premises.

2.Each party represents and warrants to the other that all approvals, consents and permission as are required for entering into this Agreement have been obtained and that the person who has signed this on its behalf has been duly authorised and empowered to do so.

11)NO POSSESSION

Notwithstanding anything to the contrary contained herein, the legal and juridical possession of the Licensed Premises shall be and shall always be deemed to have been with the Licensor, the Licensee having only a bare Licence to the use of the Licensed Premises.

12)NO TENANCY

1.It is specifically agreed by and between the parties hereto that nothing herein contained shall be construed as creating any tenancy or sub-tenancy or any other right or title of any nature whatsoever in favour of the Licensee in, to, upon or in respect of the Licensed Premises or as transferring any interest therein in favour of the Licensee other than the permissive use hereby granted.

2.The Licensee hereby further agrees that it shall not claim any tenancy right under the Bombay Rent Control Act or any other corresponding Laws for the time being in force as the Licensee is merely a Licensee of the Licensor in terms of this Agreement and that no relationship of the Landlord and Tenant has been or intended to be created by this Act. 

13)PERSONAL RIGHT

1.The Licence hereby granted is personal to the Licensee and the same is therefore not transferable PROVIDED HOWEVER THAT in the event of the Licensee being amalgamated with any other entity, the Licensor shall ensure that the entity with which the Licensee is amalgamated shall be entitled to use the Licensed Premises for the unexpired period of the said Licence, on the same terms and conditions as herein provided.

14)TRANSFER / CHARGE

During the term of this Licence, the Licensor shall not sell, transfer, mortgage, charge or otherwise dispose off their right, title or interest in the said Shares and the incidental right attached thereto in respect of the Licensed Premises except with the previous consent in writing of the Licensee had been obtained PROVIDED HOWEVER THAT then in such an event the Licensor shall obtain a proper and unconditional writing from the proposed Transferee, charge holder or mortgagee as the case may be accepting, recognising and acknowledging the permission granted to the Licensee for the use of the Licensed Premises under the terms of this Agreement (including the liability of the proposed transferee for the refund of the Interest Free Security Deposit). Similarly, the Licensee hereby unconditionally undertakes, assures and agrees that it shall sign and execute such documents and writings as may be necessary in favour of the proposed Transferee, to establish a contractual relationship between the proposed Transferee and the Licensee for the use of the Licensed Premises for the unexpired period of this Agreement on the same terms and conditions contained in this Agreement so that the Licensee shall fulfil all its obligations under this Agreement (including but not limited to the payment of Licence Fee for compensation herein reserved) for the use of the Licensed Premises.

15)COMPULSORY ACQUISITION

1.If during the term of this Licence the Licensed Premises or any part thereof are compulsorily acquired or requisitioned by the Government or by any Government body or authority under any law for the time being in force and the Licensee, pursuant thereto being required to remove itself, its employees, agents, servants, officers, executives and each one of them from the Licensed Premises then, in such event, the Licence hereby granted shall notwithstanding anything to the contrary contained herein, automatically determine and thereupon the Licensee shall forthwith peacefully remove itself, its servants, employees, agents, officers, executives and each one of them and its / their movable articles, movable belongings, things and effects from the Licensed Premises and the Licensor shall simultaneously refund to the Licensee such part or portion or balance of the Interest Free Security Deposit after deduction therefrom such amount in terms of the provisions of this Agreement.

16)DESTRUCTION

If at any time during the period of this Agreement the Licensed Premises or any part thereof shall be destroyed or damaged by fire or otherwise become unfit for occupation or use for any reason (including but not limited to water seepage, cracks in the Licensed Premises / Building) not attributable to the default of the Licensee then the Licensee shall have a right to terminate this Agreement forthwith by giving a notice in writing in that behalf and on such termination the Licence hereby granted shall come to an end and the balance of the Interest Free Security Deposit (subject to deductions therefrom as may be permissible under the provisions of this Agreement) shall be refunded by the Licensor to the Licensee simultaneously on the Licensee removing itself, its agents, servants, employees, officers, executive their family members and all their movable articles, movable belongings, things and effects from the Licensed Premises.

17)TIME IS THE ESSENCE

Both the parties agree that in respect of obligations undertaken by each of them under this Agreement, time is the essence.

18)JURISDICTION

The parties hereto agree that in respect of any dispute arising upon, over or in respect of any of the terms of this Agreement, only the Courts in Mumbai shall have jurisdiction to try and adjudicate such dispute to the exclusion of all other Courts.

19)SEVERABILITY

If any provision of this Agreement is invalid or unenforceable or prohibited by law, this Agreement shall be considered divisible as to such provision and such provision shall be inoperative and shall not be part of the consideration moving from either party to the other and the remainder of this Agreement shall be valid and binding and of like effect as though such provision was not included herein.

20)WAIVER

Each party agrees that any delay or omission on the part of the other party to excuse any right under this Agreement will not automatically operate as a waiver of such right or any other right and waiver of any right by the other party hereunder on one occasion will not be construed as a bar to a waiver of any right on any occasion.

21)MODIFICATION

No change, modification or variation whatsoever in the terms and conditions of this Agreement or any waiver thereof shall be deemed to have taken place unless the same has been mutually agreed to and duly signed by the authorised signatories of the Licensor and Licensee.

22)GENERAL

1.All notices which are required to be given hereunder shall be in writing and shall be sent to the address of the recipient set out in this Agreement or such other address as the parties may notify each other and the same shall be sent only by registered post with acknowledgement due with the name and address of the other party properly and legibly written and by NO OTHER MODE. Any such communication shall been deemed to have been served only when the same is actually received by the addressee. There shall be deemed acceptance of the communication in case of refusal / evasion of service of the communication.

2.Stamp duty if any, in relation to these presents shall be borne and paid by the Licensee. Each party shall bear and pay their own Advocates’ Fees.

3.The Original key to the main entrance door of the Licensed Premises shall always be with the Licensor and the Licensee shall keep with itself a duplicate key thereof. The Licensee shall not alter or suffer to altered the existing locking device nor shall the Licensee fix any additional locks or locking devices on the main entrance door of the Licensed Premises and in case that is done, the Licensor shall be at liberty to break open such additional lock or locking devices as the case may be, PROVIDED HOWEVER, that this right of the Licensor shall be in addition to and without prejudice to the right of the Licensor to terminate this Agreement for breach of the terms and conditions thereof or any other remedy available to the Licensor whether under this Agreement or under the law.

23)ENTIRE AGREEMENT

This Agreement constitutes the entire understanding between the parties hereto with respect to the matter dealt with herein and supersedes any previous understanding, agreement or arrangement between the parties in relation to such matters.

24)HEADINGS

The heading herein are so given for the sake of convenience and easy reference only and they do not in any way govern or interpret the meaning thereof.

IN WITNESS THEREOF the Licensor and the Licensee have hereto executed this presents in duplicate on the day and year first hereinabove written.

SIGNED AND DELIVERED by the 

withinnamed Mr.___________________________)

in the presence of: __________________________)

1)

2)

SIGNED AND DELIVERED by the 

withinnamed Mr.______________________)

in the presence of:_______________________)

1)

2)

{new page}

DEPOSIT AGREEMENT ( SUPPLEMENTAL)

THIS AGREEMENT entered into at _____ {city’s name} this _______ day of ………….., 1999 between, 

___________________, Indian inhabitant, presently residing at ____________________________________________________ (hereinafter called the "Licensor" which expression shall unless the context otherwise requires mean and include her heirs, executors, administrators and assigns) and 

____________________________, Indian inhabitant, presently residing at ____________________________________________________ (hereinafter called the "Licensee" which expression shall unless the context otherwise requires mean and includes its successors and assigns). 

WHEREAS:

The Licensor has permitted the Licensee to use on Leave and Licence basis the residential premises being Flat No. ___ admeasuring in the aggregate _____ sq.ft. or thereabouts (carpet area) on the _______ floor of the building known as ________ together with the built-in fixtures and fitting) situate at _____________________________________ (the said Flat, and the said built in fixtures and fittings are hereinafter collectively called "the Licensed Premises") on the terms and conditions contained in the Leave and Licence Agreement bearing even date with these presents made between the Licensor and Licensee (hereinafter called "the said Leave and Licence Agreement") for the period from _________, 2000 to ______ 2005.

As security for the due observance and performance by the Licensee of the terms and conditions contained in the said Leave and Licence Agreement, the Licensee has agreed to deposit with the Licensor a sum of Rs._____________________ (Rupees _______ only) as and by way of an Interest Free Security Deposit on the terms and conditions hereinafter appearing;

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO as follows:

1.This Agreement is executed simultaneously with the said Leave and Licence Agreement and shall be read in conjunction with and supplemental to the said Leave and Licence Agreement.

2.The Licensee shall, simultaneously with the execution of this Agreement deposit and keep deposited with the Licensor a sum of Rs. ____________ (Rupees _______ only) as and by way of Interest Free Security Deposit (hereinafter called the said "Interest Free Security Deposit") for the due observance and performance by the Licensee of the terms and conditions of the Licence under the said Leave and Licence Agreement.

3.The said Interest Free Security Deposit shall remain deposited with Licensor throughout the term of the Licence and shall not carry any interest and shall be refunded by the Licensor to the Licensee on the expiry or sooner determination of the Licence without interest simultaneously with the Licensee removing itself and all its employees servants and other persons using the Licensed Premises and their articles goods and chattels from the Licensed Premises and vacating the Licensed Premises and giving charge thereof to the Licensor but after deducting therefrom such amounts that may be found due and payable by the Licensee to the Licensor under the said Leave and Licence Agreement.

4.It is hereby agreed by and between the parties hereto that if the Licensee fails to quit, vacate and hand over to the Licensor charge of the Licensed Premises on the expiry or sooner determination of the Licence and the Licensor is willing and ready to refund the said Interest Free Security Deposit amount, then in that event, only and not otherwise, the Licensor shall be entitled to retain the said Interest Free Security Deposit Provided However that on the Licensee vacating and giving charge of the Licensed Premises to the Licensor, then in that event, the Licensor shall refund the said Interest Free Security Deposit amount without interest but after deducting therefrom a sum of Rs.________ (Rupees _______ Only) per day as and by way of liquidated damages for the period the Licensee continues to occupy the Licensed Premises after the expiry or sooner determination of the Licence. 

5.In the event the Licensee is ready and willing to quit, vacate and hand over to the Licensor charge of the Licensed Premises on the expiry or sooner determination of the Licence and the Licensor fails, refuses or is unable to refund the said Interest Free Security Deposit then in that event:

6.Notwithstanding what is provided in the said Leave and Licence Agreement and without prejudice to any other right that the Licensee may have against the Licensor, the Licensee shall not be bound and liable to vacate and hand over charge of the Licensed Premises to the Licensor and the Licensee shall be entitled to continue to use the Licensed Premises without being liable to pay any Licence Fee till such time and the Licensor refunds to the Licensee the said Interest Free Security Deposit amount. Such holding over of the Licensed Premises by the Licensee shall not constitute a default by the Licensee under the said Leave and Licence Agreement.

7.The Licensor shall be bound and liable to pay to the Licensee interest at the rate of ____% per month on the said Interest Free Security Deposit amount from the date of the expiry or sooner determination of the Licence till the date the Interest Free Security Deposit amount is refunded by the Licensor to the Licensee. 

8.It is hereby agreed by and between the parties hereto that if there is any default in payment under the said Leave and Licence Agreement of the Licence Fee on their respective due dates then in that event, the Licensor shall have a right to adjust such unpaid Licence Fee out of the said Interest Free Security Deposit and shall pay the balance amount of deposit, to the Licensee, without interest.

This Agreement shall run concurrently and shall be co-terminus with the said Leave and Licence Agreement. In the event, of default being committed by the Licensee in observing and performing any of the terms and conditions of the said Leave and Licence Agreement or in respect of this Agreement, the same shall be construed as a breach on the part of the Licensee in respect of the said Leave and Licence Agreement and the consequence thereof, as provided therein, shall apply irrespective of the fact whether the breach is in respect of the said Leave and Licence Agreement or this Agreement.

8.Each party represents and warrants to the other that all approvals, consents and permission as are required for entering into this Agreement have been obtained and that the person who has signed this on its behalf has been duly authorised and empowered to do so.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective hands the day and year first hereinabove written.

SIGNED AND DELIVERED by the

withinnamed Mr.__________________________)

in the presence of: _______________________)

1)

2)

SIGNED AND DELIVERED by )

the withinnamed Mr.________________________ )

in the presence of: ________________________)

1)

2)

{new page}

RECEIPT

Received with thanks from Mr.____________ a sum of Rs. ____________ (Rupees _______ only) as Security Deposit vide Cheque No. ______________

dated_________ drawn on _______Bank Limited in favour of Mr.___________

 Licensor
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